Warmup/Quiz Practice

Find the total amount for each of the following. L/
principal | rate time compounded | total amount
: | WRICOK
1. $200 6% |15 years semiannually
2. $300 5% 2 years semiannually

3. %& ,600 5% | § Years quarterly
4. $400 7.2 A % year we

5. $500 8% 4 months monthly

6. ‘$3 J‘-I-OQ 9% ‘—11 year monthly




Karen takes a loan for $27,000for 5 years to buy a used car. The car dealer says the interest
rate is ONLY 30% compounded monthly.

Determine, using tables, Karen's monthly payments (check it out on a bank website too!)
Determine how much Karen pays total for the car after the loan is amortized

Determnine how much interest Karen paid on the loan
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